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Estate Planning is one of seven courses in the AFS and CFP Board Model Financial Planning Curriculum.  Other courses are:

· Personal Financial Planning

· Insurance Planning

· Investment Planning

· Income Tax Planning

· Retirement Planning

· Personal Financial Planning Capstone

Each course is designed to serve both degree and certificate programs. By following the course outline and the required number of contact hours for each course, each program will incorporate the 89 topics and will satisfy CFP Board’s curriculum registration requirements for content, level and length. Each program can make selections from the suggested readings and assignments as appropriate to their individual program design. The prerequisite courses suggested in course syllabi can be adapted as appropriate for each program.  

For additional information about the Academy of Financial Services (AFS) see www.academyfinancial.org .   The Web site for Financial Services Review, the journal of AFS, can be accessed from the AFS Web site.

For additional information about Certified Financial Planner Board of Standards Inc. (CFP Board) see www.CFP.net. 

For information about registering a financial planning curriculum with CFP Board, contact
Education Department, CFP Board at 800-613-6240 or education@CFP-Board.org .  The mailing address is:


CFP Board


1670 Broadway, Suite 600


Denver, CO  80202-4809
Course Title:
Estate Planning – 



Part of the AFS and CFP Board Model Financial Planning Curriculum
Contact Hours:
minimum 3 contact hours per week over 15 weeks
Course Level:

Upper division baccalaureate




Masters



Certificate
Pre-requisites:
Undergraduate:

Personal Financial Planning

Income Tax Planning

Insurance Planning – highly recommended as prerequisite or concurrent enrollment 

See other syllabi in the AFS and CFP Board Model Financial Planning Curriculum for additional prerequisites.  Some aspects of Business Law would be especially helpful.
Graduate:
(Includes all undergraduate pre-requisites and any additional listed below)
Business Law
Course Description:

Estate Planning focuses on the efficient conservation and transfer of wealth, consistent with the client’s goals. It is a study of the legal, tax, financial and non-financial aspects of this process, covering topics such as trusts, wills, probate, advanced directives, charitable giving, wealth transfers and related taxes.
Course Objectives:
[Suggested 5-8 objectives]
Note:  The periodic changes and uncertainties of the federal estate taxation and state tax systems create an environment that leads to continuous changes in Estate Planning.  Students will be expected to know and apply techniques appropriate to today’s tax climate.   Estate Planning covers dynamic material and therefore the leading professionals must be committed to lifelong learning.

The student should be able to understand, explain, analyze and evaluate estate planning needs and taxation and recommend appropriate techniques for meeting estate planning and objectives, including:
· Determine client estate planning needs and objectives, taking into account financial and non-financial (behavioral/social/emotional) aspects of estate planning
· Understand demographics related to estate taxation and planning and inheritances

· Understand the effects of lack of estate planning, including state laws of intestacy

· Project estate taxation and liquidity needs in various situations

· Recommend appropriate and efficient methods of wealth transfer for a client’s situation, including, without limitation, 
· lifetime gifting strategies and taxation

· planning for minors

· incapacity planning
· pre-mature death planning

· planning in anticipation of marriage

· planning related to divorce

· planning related to tax-favored retirement assets

· planning for non-citizen spouse

· planning for adequate liquidity

· planning to conserve assets and minimize expenses, including taxes
· Understand, analyze and evaluate client need for various estate documents, including, without limitation, wills, trusts, powers of appointment and medical directives

· Recommend appropriate life insurance arrangements, including, without limitation, life insurance trust planning

· Be able to explain the probate system, including its purpose and pros and cons

· Recommend appropriate titling of assets to meet estate planning and other objectives

· Understand and recommend appropriate techniques for charitable giving during life and as part of an estate plan

· Recommend estate planning techniques for traditional and non-traditional families, relationships and needs

· Recommend planning techniques for married couples, including pre-nuptial agreements and use of trusts

· Recommend planning techniques for owners of closely-held businesses and farms and ranches

· Recommend planning techniques for multi-generational planning

· Recommend techniques to mitigate post-death problems for survivors of the decedent, including pre-death planning techniques, planning for income adequacy and post-mortem planning techniques such as qualified disclaimers
· Evaluate a client’s situation and available estate planning strategies and techniques to recommend an appropriate plan to meet client objectives; monitor and recommend modifications based on changing circumstances
· Evaluate possible future changes in the client’s situation and legal/tax situation to provide forward-looking estate planning advice

· Learn to work appropriately with other members of the client’s estate planning team
Intellectual Development:
[Insert appropriate statement of larger educational objectives as specified by your institution that are dealt with in the course. Projects and classroom approaches will determine what is appropriate to include, and the language preferred by the university will dictate the descriptors used. For example, in a course that includes a case project completed in teams and presented both orally and in writing, plus a paper on a current issue in the field, the statement could be as follows: 

 “In addition to developing technical expertise in the course subject matter, this course develops and fosters:

· Communication skills, both written and oral

· Critical thinking

· Decision-making

· Team work

· Intellectual curiosity and lifelong learning”]
Faculty, Office Hours and Contact Information: 

[Insert appropriate information]

Course Web site:

[Insert appropriate information]
Required Textbook(s):

The most current editions of one or more of the following textbooks are recommended by course designers.  This does not imply endorsement by CFP Board.  Other textbooks not named here may also be appropriate. 
Undergraduate:

	Title
	Author 
	Publisher

	Estate Planning and Taxation
	John C. Bost
	Kendall-Hunt Publishers

www.kendallhunt.com 

	Estate Planning for Financial Planners
	Michael A. Dalton and Thomas Langdon 
	Money-Education Resources

www.money-education.com 

	Fundamentals of Estate Planning
	Constance J. Fontaine
	The American College

www.theamericancollege.edu 

	Estate Planning and Wealth Preservation (Student Edition)
	Kathryn G. Henkel
	Warren, Gorham, Lamont

	CCH Financial and Estate Planning Guide
	Sidney Kess and Burtil Westlin
	Commerce Clearing House Practitioner and Trade Publications

	Tools and Techniques of Estate Planning
	Stephen R. Leimberg et al
	National Underwriter

www.nationalunderwriter.com 


Graduate

	Title
	Author 
	Publisher

	Same as above
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


Certificate:

	Title
	Author 
	Publisher

	Same as above
	
	

	
	
	

	
	
	

	
	
	

	
	
	

	
	
	


Note:  It is critical that the most current edition, plus any supplements, be used due to the substantial tax content of this course.

Other Required Materials:

Financial calculator
Other Recommended Material:

· Related transfer tax codes
· Selected readings and case studies
· Documents and forms
· Software tools such as:

NumberCruncher, Leimberg; BNA Estate & Gift Tax Planner, BNA Software
Suggested Web Sites:
Ten or fewer
Supplementary Graduate Reading:
· The Estate and Financial Planning Review
· Trusts and Estates: The Journal of Wealth Management for Estate-Planning Professionals
· Journal of Financial Planning
· Financial Services Review
· Journal of Financial Services Professionals
· Journal of Personal Finance
· Financial Counseling and Planning
Course Projects and Assignments: tag by week 

Undergraduate:
· Mini-cases (cases focused only on Estate Planning) 
· Comprehensive case(s) (cases focused on all areas of financial planning, including estate planning)
· Projects:  To enhance the learning process, students will undertake two projects.  
The first project will focus on the issues of estate planning and taxation.   This project will analyze the basic issues in estate planning and particular emphasis will be placed on the tax environment.  

For the second project, students will be provided with information about two or more clients each with differing income, wealth and other situational variations and who, hence, would have different estate planning needs.  In this project, students would evaluate each client’s needs, develop the appropriate strategies and evaluate the tax ramifications.

Students will be required to make short presentations on their projects and turn in written analysis.  The presentations should not only enumerate the clients’ current situation and recommendations, but should also incorporate the counseling aspects of financial planning.


Additional (or alternative) project suggestions:

· Interview members of an Estate Planning Team (e.g. lawyers, CPAs, financial planner, etc). Write executive summary of interviews.

· Interview an individual (or a couple) about their knowledge of the tools and techniques of estate planning (do they have a will, advanced directives )
· Interview the University’s Foundation Officer about gifting to the University (other nonprofits could be interviewed as well)
· Research the demographics of the US to determine the impact on Estate Planning currently and in the future.
· Attend an Estate Planning seminar presented locally and write a critical analysis of the presentation
· Join and/or Attend the local FPA Chapter
Assessment techniques:
· Homework


· Concept check questions

· Exams (closed book, open book or take homes may be appropriate)

· Projects and casework listed above
Note:  It is highly recommended that realistic case analysis be incorporated into the course, with greater complexity of analysis demanded at the master’s level.  It is recommended that papers and projects related to tax legislation be incorporated, including some discussion of proposed modifications.  Outside speakers could include estate planning attorneys and accountants who specialize in estate taxation, trust officers, CFP® professionals who deal with estate planning issues, life insurance specialists with advanced training, university foundation and endowment officers (charitable giving experts) and gerontologists.
Graduate:

(Includes all undergraduate projects and assignments and any additional listed below)

Certificate:

(Includes all undergraduate projects and assignments and any additional listed below)

Course Policies:
[Insert policies specific to the course, such as, make-up exams, late papers/projects, and so on] 

Grading – Assessment of Student Mastery of Course Content:

[Insert the professor’s grading policy] 

Intellectual Honesty:


[Insert university’s policy on intellectual honesty, plagiarism, and related matters] 

Other University Policies:

[Insert other relevant university policies] 

Course Outline – the professor retains the right to modify this outline:
The following outline is organized by week and requires the class will meet for at least three hours per week for 15 weeks. [insert appropriate number of out of class preparation required for your course]

	Week 
	Content; Assignments; Tests
	Reading and Preparation
[faculty to add]
	CFP Board 

Topics

	1
	Purpose of Estate Planning

· Planners role
· Avoiding the unauthorized practice of law
Impediments to Estate Planning
Establishing Goals and Needs

Basic Estate Planning Concepts
Ethics of Estate Planning
	
	1, 2

	2
	Estate Planning Documents

· Wills

· Trusts provisions (spendthrift, etc.)
· Powers of Appointment
· Rule against perpetuities (briefly)

· Contracts

· Insurance
· Retirement

	
	70, 76, 77

	3
	Methods of Transfer of Wealth at Death

· Property Titling
· Community Property

· Contractual arrangements (e.g., beneficiary designations)
· Intestate Succession Laws


	
	69, 68

	4
	Probate process and issues
· Pros and Cons

Fiduciary issues (trusts and estates)

· Duties and Selection

· Income Taxation of trusts and estates (briefly)


	
	49, 69,  86, 87

	5
	The Federal Unified Transfer Tax: Overview

· Tax Calculations

· Estate Tax
· Gift Tax

· Annual Exclusion 
· Marital deduction
· Charitable deduction
· State death tax deduction
· Cumulative Nature
· State Death Tax

· Generation Skipping Transfer Tax 
	
	71, 72, 74, 85

	6
	The Federal Estate Tax

· Filing requirements

· Tax liability
· Penalties

· Gross estate

· Property Owned
· Retained Interests
· Powers of Appointment
· Valuation Issues

· Deductions

· Marital
· Charitable
· Debt/Expenses

· Credits

· Unified
· Prior Transfer
Income Taxation (Briefly)

· Estates and Trusts

· Income in Respect of a Decedent

· IRD defined
· Deduction against income (§691(c))
	
	74, 76, 81, 82, 83, 22, 49, 87

	7
	The Federal Gift Tax

· Filing Requirements

· Tax liability

· Penalties

· Split Gifts

· Excluded Gifts (medical/educational, etc.)

· Exercise of powers of appointment

· Lapsing powers and the 5 & 5 safe harbor
Exam I
	
	71, 72

	8
	Basis Rules

· Transfers at Death

· Transfers by Gift

· General rule

· Increase for gift taxes paid

· Special rule where basis exceeds FMV
	
	50

	9
	Common Estate Plans 

· Simple Wills

· Marital Deduction

· Terminable Interest Rule

· Reason for the rule

· Exceptions

· QTIP (§2056(b)(7))
· GPA (§2056(b)(5))
· Six month survival

· Multiple Trust Planning

· AB Trusts
· ABC Trusts
· Pre-1977 trusts (briefly)
	
	70, 77, 82, 83

	10
	Advanced Estate Plans

· A disclaimer to B Trusts

· AB disclaimer to C Trusts

· Miscellaneous plans

· Optimal QTIP Planning

· Prior Transfer Credit and Life Estates

· Planning for Non-traditional families
· Marital Agreements

Exam II
	
	9, 77, 83, 84, 89


	11
	Gift Planning

· Advantages

· Suitability/basis consideration

· Techniques

· Split Gifts

· Appropriateness

· Gifts to minors (include trusts and the kiddies tax)

· Spousal gifts (include lifetime QTIP)

· Present and Future Interests
	
	46, 71, 72

	12
	Gift Planning 

· Grantor Retained Interest Trusts

· Common law GRIT, GRAT, GRUT
· Anti-freeze compliance

· QPRTs
· Charitable Giving

· Outright gifts to charity (income tax rules)
· Pooled Income Trusts
· Charitable Remainder Trusts; CRAT, CRUT
· Charitable Lead Trusts; CLAT, CLUT
· Retirement planning using trusts
	
	58, 78, 79

	13
	Liquidity Planning

· Determining postmortem cash sources and needs

· Viatical arrangements

· Utilizing Life insurance

· Irrevocable Life Insurance Trusts
· Split Dollar arrangements
	
	21, 24, 73, 75, 80

	14
	Planning for Closely-Held Businesses

· Transfer panning (by-sell agreements, etc.)

· Key-person and disability insurance

· Valuation issues

· Fair division within the family
· Anti-freeze issues (§2700, et seq.)
· Valuation discounts

· Special tax relief provisions 

· Stock redemption (§303)
· Special use (§2032A)
· Extended payment (§6166)
	
	81, 84


	15
	Incapacity and Health Care Planning

· Conservatorship/Guardianship

· Advanced Directives

· Agency arrangements

· Durable power for financial matters
· Durable power for health care 

· Living Wills
· Death with dignity considerations
· Natural Death Declaration
· Do Not Resuscitate Declaration
Other Issues

· Special Needs 

· Trusts
· Guardianship
· Post-mortem

· Qualified Disclaimers
· Tax elections

· Anatomical gifts

Summary and Closure
	
	73, 9, 83, 88

	
	Final Exam - as shown on university schedule
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