Session 1A     Friday, October 3rd     8:00 AM - 9:15 AM

Financial Counseling I - Credit Use and Consumer Debt

Location:  Room 251

Moderator: Isaac T Tabner CFA ASIP, The University of Stirling

The Effect of Credit on Spending Decisions: The Role of the credit limit and self control

     Jonghee Lee, Ohio State University

     Soohyun Cho, Ohio State University

The Effect of Credit use and Debt Avoidance on the Paths Between Money Attitudes and Impulsive Buying Among U.S. College Students

     Jacob Sybrowsky, Texas Tech University

     Ivan Beutler, Brigham Young University

     Tim Griesdorn, Texas Tech University

Debt begets debt: Examining negative credit card behaviors and other forms of consumer debt.

     Lucas R. Dean, William Paterson University

     So Hyun-Joo, Seoul National University & Financial Planning Standards Board, Korea

     Clinton G. Gudmunson, University of Minnesota

     Judith L. Fischer, Texas Tech University
Session 1B     Friday, October 3rd     8:00 AM - 9:15 AM

Retirement Planning I - Social Security & State Pension Plans

Location:  Room 252A

Moderator: John Sullivan CFP®, ChFC, CLU, AIF, CDFA, World Equity Group

Yet another Social Security reform proposal – and this one might actually work

     Francis E. Laatsch, University of Southern Mississippi

     Daniel P. Klein, Bowling Green State University

On the Irrationality of Postponing Social Security Benefits

     Joseph Friedman, Temple University

     Herbert E Phillips, Temple University

STRS, An In-depth Analysis of A Surviving Defined Benefit Public Pension Plan that Includes College Faculty

     Karen Eilers Lahey, University of Akron

     Natalie Chieffe, Ohio University

Session 1C     Friday, October 3rd     8:00 AM - 9:15 AM

Financial Planning I - Household Savings and Satisfaction

Location:  Room 252B

Moderator: Chris Robinson, York University

The Determinants of Financial Satisfaction among Working Adults

     Sonya Britt, AFC, Texas Tech University

     John E. Grable, CFP®, Kansas State University

An Options Approach to Individual Investor Evaluation of Optimal Precautionary Savings Accumulation

     Christopher L. Cain, Augusta State University

     Justin D. Benefield, College of Charleston

Which Households Save?

     Yoonkyung Yuh,  Ewha Womans University

     Sherman D. Hanna, Ohio State University

Session 1D     Friday, October 3rd     8:00 AM - 9:15 AM

Investment Analysis I - International Diversification and Indexes

Location:  Room 253C

Moderator: Dale L. Domian, CFA, CFP®, York University

ADR Characteristics and Performance In International and Global Indexes

     Arindam Bandopadhyaya, University of Massachusetts

     Lal Chugh, University of Massachusetts

     James L. Grant, University of Massachusetts

International Diversification

     Robert Balik, Western Michigan University

     Jamshid Mehran, Indiana University South Bend

Session 2A     Friday, October 3rd     9:30 AM - 10:45 AM

Financial Planning II - Household Financial Management

Location:  Room 252B

Moderator: John Gilliam, CFP®, ChFC, CLU, Texas Tech University

Should I Buy or Should I Rent 

     Isaac T Tabner CFA ASIP, The University of Stirling

Household Wealth Creation and Asset Allocation:Does Dining Together With Family Help?

     Swarn Chatterjee, University of Georgia

     Lance Palmer, University of Georgia

     Joseph Goetz, University of Georgia 

Home Computer Use in Household Financial Management

     Emilian Siman, University of Missouri

     Deanna L. Sharpe, CFP®, CRPC, CRPS, University of Missouri

Session 2B     Friday, October 3rd     9:30 AM - 10:45 AM

Retirement Planning II - Withdrawal Rates & Volatility

Location:  Room 252A

Moderator: Lise Graham, University of Wisconsin-La Crosse

Volatility and Life Cycle Mutual Funds

     Sherman D. Hanna, Ohio State University

     Suzanne Lindamood, Ohio Legislative Service Commission

Targeting Sustainable Retirement Withdrawals:A Combined Equity and Annuity Approach

     Craig Lemoine, CFP® , Texas Tech University

     David M. Cordell, Texas Tech University

     William A. Gustafson, Texas Tech University

Can Retirees Enjoy High Withdrawal Rates and Freedom from Ruin?(Yes, they can!)

     S. Gowri Shankar, University of Washington, Bothell

Session 2C     Friday, October 3rd     9:30 AM - 10:45 AM

Investment Planning II - Mutual Fund Performance

Location:  Room 251

Moderator: Mahfuzul Haque, Indiana State University

Mutual Fund Governance and Fund Performance

     Emery A. Trahan, CPA, CFA, Northeastern University

Mutual Fund Performance Persistence

     Rich Fortin, New Mexico State University

     Stuart Michelson, Stetson University

Green Investing Compared to Socially Responsible Investing

     James E. Mallet, Stetson University

     Stuart Michelson, Stetson University

Session 2D     Friday, October 3rd     9:30 AM - 10:45 AM

Investment Analysis II - Performance and Time Perspective

Location:  Room 253C

Moderator: Robert Balik, Western Michigan University

Share Performance Following Severe Decreases in Analyst Coverage

     Greg Roth, New Mexico State University

     Rich Fortin, New Mexico State University

Returns-Based Style Analysis of Convertible Bonds and Convertible Bond Funds

     Dale L. Domian, CFA, CFP®, York University

     William Reichenstein, CFA, Baylor University

Examining Time Perspective (TP) Among CFP® Certificants

     Kenneth Ryack, Northern Kentucky University

Session 3A     Friday, October 3rd     11:00 AM -12:00 PM

Retirement Planning III - Questions, Case

Location:  Room 252A

Moderator: Thomas P. Langdon, Texas Tech University

The Retirement Case of Professor Paul

     Edward Stendardi, St. John Fisher College

Four Questions to ask of your retirement plan

     John Sullivan CFP®, ChFC, CLU, AIF, CDFA, World Equity Group, Inc.

Session 3B     Friday, October 3rd     11:00 AM -12:00 PM

Financial Counseling II - Wealth Transfers

Location:  Room 251

Moderator: Robert W. Moreschi, RFC®, Virginia Military Institute

Wealth Transfers through IRAs

     V. Sivarama Krishnan, University of Central Oklahoma

The Effect of Transient Wealth Shocks On subsequent Net Worth

     Jacob P. Sybrowsky, Texas Tech University

     Michael S. Finke , Texas Tech University

Session 3C     Friday, October 3rd     11:00 AM -12:00 PM

Financial Education I - Multidisciplinary & Service Learning

Location:  Room 252B

Moderator: Suzanne P. Wagland, University of Western Sydney

Improving Financial Literacy:  Beginning with our College Students

     Christine McClatchey, University of Northern Colorado

Financial Literacy: Assessing the Impact of Integration in School Curricula 

     Paul Maloney, Providence College

Session 4A     Friday, October 3rd     2:00 PM - 3:15 PM

Financial Counseling II - Overspending, Leverage & Delinquency

Location:  Room 251

Moderator: John E. Grable, Kansas State University

Delinquency Patterns by Racial/Ethnic Status: A Selection Model

     Jonghee Lee, Ohio State University

     Sherman D. Hanna, Ohio State University

Housing Leverage Among Older Households:  Is it something to Worry About?

     Hyrum Smith, Texas Tech University

     Sandra Huston, Texas Tech University

     Michael Finke, Texas Tech University

Racial/Ethnic Disparities in Overspending among Households

     Hua Zan, The Ohio State University

     Sherman D. Hanna, Ohio State University

Session 4B     Friday, October 3rd     2:00 PM - 3:15 PM

Retirement Planning IV - Attitudes, Behavior & Coaching

Location:  Room 252A

Moderator: Tom Warshauer, San Diego State University

Attitudes of Singaporean Chinese towards Retirement Planning

     Francis Or Kum Hoong , University of South Australia

     Bruce Gurd, University of South Australia

Men, Women and Race:  Factors Influencing the Exclusive Employment of Money Market Funds in Defined Contribution Plans

     Eugene Bland CFM, CFA, CTP, Texas A&M University-Corpus Christi

     Robert Trimm, CFA, Department of the Navy

     Anamaria Calincan, Texas A&M University-Corpus Christi

Financial Coaching: A New Approach for Building Wealth Among Low-income Households?

     J. Michael Collins, University of Wisconsin-Madison

     Christi Baker, Chrysalis Consulting

Session 4C     Friday, October 3rd     2:00 PM - 3:15 PM

Financial Education II - Financial Literacy

Location:  Room 252B

Moderator: Paul Maloney, Providence College

A Cognitive Development Model for Personal Finance Education

     Roderic Hewlett, CFM, CTP, Walsh College

A New Paradigm in Financial Planning Education: Recognizing the Multidisciplinary Nature of the Profession

     Vickie L. Hampton, CFP®, Texas Tech University

     William A. Gustafson, Texas Tech University

     Lucas R. Dean, William Paterson University

When it Comes to Financial Literacy, Is Gender Really a Problem?

     Suzanne P. Wagland, University of Western Sydney

     Sharon Taylor, University of Western Sydney

Session 4D     Friday, October 3rd     2:00 PM - 3:15 PM

Investment Analysis III - Protecting Portfolios - Options and Volatility

Location:  Room 253C

Moderator: J. Holland Toles, CFA, Texas State University

Impact of a Catastrophic Event on Stock Volatility in Emerging Markets: The Case of 911 in the U.S.

     Mahfuzul Haque, Indiana State University

Benefits of Protecting Portfolios With Options - Part Two: A Historical Perspective Using International Index Data

     Robert Dubil, University of Utah

Put Option Portfolio Insurance vs. Asset Allocation

     Ken Johnston, Berry College

Session 4E     Friday, October 3rd     2:00 PM - 3:15 PM

Special Session - Panel - Meet The Editors

Location:  Room 254A

Moderator: Grady Perdue, University of Houston-Clear Lake     

Stuart Michelson - Financial Services Review
Mary Corbin - Journal of Financial Planning
Session 5A     Friday, October 3rd     3:30 PM- 4:45 PM

Financial Planning III - Financial Risk Tolerance

Location:  Room 251

Moderator: V. Sivarama Krishnan, University of Central Oklahoma

Risk Tolerance Estimation Bias: The Age Effect

     John E. Grable, Kansas State University

     Samantha Oliver, Kansas State University

Risk Tolerance:  An Analysis of Investor Self-Assessment Capabilities 

     Robert W. Moreschi, RFC®, Virginia Military Institute

Measuring the Measures: Examining the Perception of Financial Risk Tolerance

     John Gilliam, CFP®, ChFC, CLU, Texas Tech University

     Swarn Chatterjee, University of Georgia 

Session 5B     Friday, October 3rd     3:30 PM- 4:45 PM

Retirement Planning V - Knowledge and Success

Location:  Room 252A

Moderator: Eugene Bland CFM, CFA, CTP, Texas A&M University-Corpus Christi

Planning For A Successful  Baby Boomer Retirement – There Is More To It Than Just Money

     Edward Stendardi, St. John Fisher College

Retirement Planning: What Do You Know? Development and Validation of the Retirement Knowledge Questionnaire (RKQ) 

     Thomas E. Holubik, Texas Tech University

     Vickie L. Hampton, Texas Tech University

     A. William Gustafson, Texas Tech University

Who Uses a Roth IRA?

     Thomas P. Langdon, Texas Tech University

     Michael Finke, Texas Tech University

Session 5C     Friday, October 3rd     3:30 PM- 4:45 PM

Financial Economic Analysis I - Exchange Rates, Growth and Cost of Capital

Location:  Room 252B

Moderator: Halil Kiymaz, CFA, Rollins College

Short Term Dynamics between Interest Rates and Exchange Rates 

     Priti Verma, Texas A&M University, Kingsville

Not-for-Profit Hospitals’ Practices in Cost of Capital, Capital Budgeting and Capital Structure

     Rakesh Duggal, Southeastern Louisiana University 

Surging U.S. Economic Growth Empirics: The Relative Roles of Unfolding Developments in Markets for Equity, Bank Loans and Corporate Bonds

     Prashanta K. Banerjee, Bangladesh Institute of Bank Mangement

     Matiur Rahman, McNeese State University

Session 5D     Friday, October 3rd     3:30 PM- 4:45 PM

Investment Analysis IV - Risk Premium and Asset Prices

Location:  Room 253C

Moderator: Ken Johnston, Berry College

Financial Kurtosis

     Marie D. Racine, University of Saskatchewan

     Dale L. Domian, CFA, CFP®, York University

     David A. Louton, Bryant University

Risk Preference and the Structure of Asset Prices

     J. Holland Toles, CFA, Texas State University

Session 5E     Friday, October 3rd     3:30 PM- 4:45 PM

Special Session - Tutorial - Student Managed Portfolios

Location:  Room 254A

Presenter: Larry Belcher, Stetson University

This session will deal with issues related to the starting and maintaining of a student managed investment program.  These include startup, custodianship of funds, trading issues, faculty load, and curriculum.  Other issues like trading rooms and university publicity will be discussed.  The goal is to increase awareness of best practices with what is now a very popular experiential learning tool.

Session 6A     Saturday, October 4th     8:00 AM - 9:15 AM

Financial Education III - Research, Service & Widows
Location:  Room 251

Moderator: Christine McClatchey, University of Northern Colorado

Assessing Financial Literacy: From Concept to Measurement
     Sandra Huston, Texas Tech University
     Michael Finke, Texas Tech University
     Dottie Durband, Texas Tech University
     Vickie Hampton, Texas Tech University
     Hyrum Smith, Texas Tech University
     Sonya Britt, Texas Tech University
Service-Learning for Financial Planning Students: Making a Difference Now and for Years to Come. 

     Lance Palmer, University of Georgia

     Joseph Goetz, University of Georgia

     Swarn Chatterjee , University of Georgia

Baby Boomer Widows:  The process of working with a professional financial advisor

      Brian R. Korb, CFA, CFP®, Texas Tech University

Session 6B     Saturday, October 4th     8:00 AM - 9:15 AM

Retirement Planning VI - Applications and Cases

Location:  Room 252A

Moderator: Frank Laatsch, University of Southern Mississippi 

Direct Stock Holding for DB vs DC Plan Participants

     Huang Yan, 

     Robert O. Weagley, CFP®, University of Missouri

     Deanna L. Sharpe, CFP®, CRPC, CRPS , University of Missouri

Reality Check:  The Implications of Applying Sustainable Withdrawal Rate Analysis to Real World Portfolios

     Qianqiu Liu, University of Hawaii at Manoa

     Rosita P. Chang, University of Hawaii at Manoa

     John H. Robinson, Hawaii Wealth Management

     Jack C. De Jong, University of Hawaii at Manoa

The Impact of the Windfall Elimination Provision and the Government Pension Offset in Retirement Planning for Participants in Higher Education: Some Cases to consider

     Shari Lawrence, Nicholls State University

     John Lajaunie, Nicholls State University

     Shawn Mauldin, Nicholls State University

Session 6C     Saturday, October 4th     8:00 AM - 9:15 AM

Investment Planning V - Risk Tolerance and Stock Ownership

Location:  Room 252B

Moderator: William W Jennings CFA, United States Air Force Academy

Household Ownership of Stocks, Business Assets, and Investment Real Estate: An Endogenous Probit Model

     Sherman D. Hanna, The Ohio State University

     Cong Wang, 

     Suzanne Lindamood, Ohio Legislative Service Commission

Asset Allocation Based on an Individual’s Expected Utility of Time and Wealth

     Brian Boscaljon, Penn State University - Erie

From vision to practice: Examining the use of Investment Policy Statements

     Steve P. Fraser, Florida Gulf Coast University

     William W. Jennings, USAF Academy 

Session 6D     Saturday, October 4th     8:00 AM - 9:15 AM

Investment Analysis V - College Funding & Interest Rates

Location:  Room 253C

Moderator: Miranda Lam, Salem State College

Funding College Using Prepaid College Tuition and U.S. Savings Bonds: A Case Study

     Ross Dickens, University of South Alabama

The Impact of College Financial Aid Rules on Household Portfolio Choice

     Patryk Babiarz, Purdue University

     Tansel Yilmazer, Purdue University

Internet Savings Accounts: A Look at the Relationship between Yields and Terms 

     Raymond M. Johnson, Auburn University Montgomery

     Christine Newman, MBA Student, Auburn University Montgomery

     Joseph A. Newman, Auburn University Montgomery

     David R. Lange, Auburn University Montgomery

Session 7A     Saturday, October 4th     9:30 AM - 10:45 AM

Retirement Planning VII - Portfolio and Social Security Surprises

Location:  Room 252A

Moderator: Stuart Michelson, Stetson University

Social Security Surprises

     Joseph P. McCormack, CFA, University of Houston-Clear Lake

     Grady Perdue CFP®, University of Houston-Clear Lake

Freedom at 55 or Drudgery Till 70?

     Nabil Tahani, York University

     Chris Robinson, York University

Great Expectations: Upside Potential and the Disposition Effect
      Ozzy Akay, Texas Tech University 
Session 7B     Saturday, October 4th     9:30 AM - 10:45 AM

Investment Planning VI - Mutual Funds Fees and Expenses

Location:  Room 252B

Moderator: Rajneesh Sharma, Saint Joseph's University

Comparative Analysis of Annual Historical Returns of Load and No-Load Mutual Funds

     Bradley W. Fullington, CFP®, Crossbridge Capital Advisors, LLC

     Bill Hamby, Indiana Wesleyan University 

     Loren Rice, Lincoln Memorial University

Investor Response to Expense Information Disclosure in Mutual Fund Advertising

     Tom Smythe, Furman University

     Andrea J. S. Stanaland, Radford University

     Beth A. Pontari, Furman University

Redemption Fees: Reward for Punishment

     David Nanigian, Texas Tech University

     Michael S. Finke, Texas Tech University

     William Waller, Texas Tech University

Session 7C     Saturday, October 4th     9:30 AM - 10:45 AM

Financial Counseling III - Abuse, Professional Background & The WEB

Location:  Room 251

Moderator: Nicole Grandmont-Gariboldi, St. Thomas University

Averting Abusive Financial Practices Aimed at the Elderly: A study of Behavioral and Cognitive Differences among Victims and Non-Victims.

     Nicole Grandmont-Gariboldi, St. Thomas University

Does Professional Background Influence the Recommendations Made by CFP® Certificants?

     Kenneth Ryack, Northern Kentucky University

Session 7D     Saturday, October 4th     9:30 AM - 10:45 AM

Special Session - Tutorial - After-tax Asset Allocation and Related Issues  

Location:  Room 253C

Presenter: William Reichenstein, CFA, Baylor University

The traditional approach to calculating an individual's asset allocation fails to distinguish between pretax funds such as in a 401(k) and after-tax funds such as in a Roth IRA.  This session recommends calculating an individual's after-tax asset allocation, an approach that compares after-tax funds in a 401(k) to after-tax funds in other savings vehicles.  This session also discusses other tax-related investment implications including calculation of an after-tax optimization, asset location issues, and tax-efficient withdrawal strategies in retirement.  

Session 7E     Saturday, October 4th     9:30 AM - 10:45 AM

Special Session - Panel - Extension Financial Education Goes High Tech

Location:  Room 254A

Panel: Jane Schuchardt, Cooperative State Research, Education, and Extension Service, USDA 

           Barbara O'Neill‎, Rutgers University

Learn about Extension’s new, high-tech delivery system at www.extension.org. Designed to complement community-based programs, extension brings personal finance information and education to the public through research-based learning lessons, interactive financial calculators, featured resources, frequently asked questions, and an ask-the-expert function. 

Session 8A     Saturday, October 4th     11:00 AM - 12:15 PM

Financial Planning IV - Lifetime Consumption & Economic Benefits

Location:  Room 251

Moderator: Brian Boscaljon, Penn State University - Erie

The Economic Benefits of Personal Financial Planning

     Tom Warschauer CFP®, San Diego State University

Personal Financial Planning- Lifetime Consumption and Portfolio Selection

     Lewis J. Altfest, Pace University

     Qi Lu, Northwestern University

An Excel Spreadsheet for Lifetime Consumption Smoothing

     Sherman D. Hanna, Ohio State University

Session 8B     Saturday, October 4th     11:00 AM - 12:15 PM

Insurance I - Life Insurance & Annuities

Location:  Room 252A

Moderator: David Lange, Auburn University Montgomery

After-Tax Value of Annuities

     Stephen M. Horan CFA, CFA Institute

     Thomas R. Robinson, CFA, CFA Institute

Fiduciary Pitfalls with Trust-Owned Life Insurance

     Christopher P. Cline, Holland & Knight, LLP

     Barry D. Flagg, CFP®, CLU, ChFC, TheInsuranceAdvisor.com, Inc.

Life Insurance as an Asset Class: A Value-added Component of an Asset Allocation

     Richard M. Weber, CLU, Ethical Edge Insurance Solutions, LLC

     Christopher Hause, FSA, MAAA, Ethical Edge Insurance Solutions, LLC

Session 8C     Saturday, October 4th     11:00 AM - 12:15 PM

Investment Planning VIII - Investment Alternatives and Rebalancing

Location:  Room 252B

Moderator: William W Jennings CFA, United States Air Force Academy

What are these alternatives? Categorizing alternative investments

     William W Jennings CFA, United States Air Force Academy

Simple Market Timing Strategy Using Price Earnings Multiples

     Ginette McManus, Saint Joseph's University

     Rajneesh Sharma, Saint Joseph's University

     Ahmet Tezel, Saint Joseph's University

A Simple Strategic Rebalancing Model for the Individual Investor

     Miranda Lam, Salem State College

Session 8D     Saturday, October 4th     11:00 AM - 12:15 PM

Retirement Planning VII - Target Date Funds and Durability

Location:  Room 253C

Moderator: Joseph P. McCormack, CFA, University of Houston-Clear Lake

Retirement Portfolio Durability

     Craig L. Israelsen, Brigham Young University

Shortfall Risk of Target-date Funds during Retirement

     John J. Spitzer, State University of New York

     Sandeep Singh, State University of New York

Modeling the Next Generation of Target Date Funds:  Dynamic Rebalancing the Withdrawal Portfolio

     John M. Clark, University of Southern Mississippi

     Matthew Hood, University of Southern Mississippi

Session 8E     Saturday, October 4th     11:00 AM - 12:15 PM

Special Session - Panel 
- Regulation of Designations in the Financial Services Industry
Location:  Room 254A

Panel: Walter Woerheide , The American College

  Jesse Arman, College for Financial Planning

           Keith Hickerson , The American College
